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From the Shadows to Centre Stage: How RERA and NAR-
INDIA Are Transforming the Indian Real Estate Brokerag...

MahaRERA recognised NAR-INDIA as a Self-Regulatory Organisation
(SRO), entrusting it with the role of mentoring and monitoring its
members.
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Union Budget 2025 Income Tax Live: Will FM Nirmala Sitharaman
bring about a much-needed cheer for first-time homebuyers in
Union Budget 2025-26?
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Budget 2025 expectations LIVE updates: Real estate sector

seeks reforms for affordability & growth

Amit Chopra, President of NAR India, calls for key reforms in the
upcoming Union Budget 2025 to boost the real estate sector.
Key expectations include a reduction in GST on brokerage
services, higher tax exemptions on home loans, better incentives
for affordable housing, and faster approvals for sustainable

developments.

Chopra also advocates for reduced stamp duty and registration
fees, alongside lower home loan interest rates, especially for
first-time buyers. These measures aim to make homes more
affordable, improve market liquidity, and attract more

investments, driving sector growth.




Union Budget 2025 Expectations LIVE: ‘Real estate hopes for
reduction in GST on brokerage, higher tax exemptions’

Union Budget 2025 Expectations LIVE: The real estate industry is
hoping for reduction in GST on brokerage, higher tax exemptions
in this Budget from Finance Minister Nirmala Sitharaman.

according to Amit Chopra, President |gfat3 India.

Expectations include:

« Areduction in GST on brokerage services from 18% with input
credit to 5% without input credit, which would ease the financial

burden on both buyers and brokers.

Growing anticipation for higher tax exemptions on home loans,
better incentives for affordable housing, and faster approvals

for sustainable developments.

Additionally, reducing stamp duty and registration fees, along
with lowering home loan interest rates—especially for first-time
buyers—would go a long way in making homeownership a

reality for many and driving growth in the sector.
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RBI Repo Rate Cut Today: Amit Chopra, President NAR- India

" This rate cut by the RBI is a welcome and timely move, offering much-needed respite to the real estate

sector. By easing borrowing costs, it creates room for improved housing affordability and renewed buyer

Interest—especially crucial in what has been a persistently high interest rate environment. This policy decision

sets a constructive tone for growth, investment, and overall market optimism in the coming months.."
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Uneasy calm on border
slows housing pulse

Industry executives and sector observers say developers'
strategies will largely depend on demand

SANKET KOUL & GULVEEN AULAKH

Mew Ihi, 11 May

ith the ongoing con-
flict between India
and Pakistan entering
an uncertain calm, real estate
developers are expecting the sec
tor to take a mild yet immediate
hit, with enquiries and sales dip-
ping. Industry executives and
observers said that while
developers might review the
timing of their new project
launches, their strategies would
largely depend on demang
3 umers tend
sh and delay major purchases.

“Developers may choose to
hold off on new inches in
these zones temporarily, but
ongoing projects are expected
to continue with stror
management measures in
place,” said Amit Chopra, pres-
ident of the National
Association of Realtors,

He added that the Indian real
estate sector has seen a clear
uptick in demand for robust
constrnuction and project insur-
ance. "Especially policies that
include force majeure clauses
covering political unrest. On the
ground, developers are embed-
ding more resilience into their
planning, through improved
safety features, emergency pro-
tocols, or sustainable infrastruc-
ture,” he said.

Realty players sense a more
cautious sentiment taking hold
4Inong I_‘:I!4_|.-'1]5L'I‘_-.- in sensitive

border states such as parts of

Jammu & Kashmir, Punjab, and
Harvana, while factoring per-
sonal and family safety into
their decisions.

ating officer (COO) at Pioneer
Home Developers, said that
while there may be some inde-
cision among buyers due to

NOT SO CONCRETE

Nifty Realty

851.30

looming uncertainties in the
short term, it is certain that this
is only momentary. and the
new confidence built within
the nation will spur rapid eco-
nomis th.

Similarly, Kunal Behrani,
COO at Unity Group, added that
while their project timelines
remain unchanged for now, the
company has activated contin-
gency protocols, including sup-
ply chain assessments and
stakeholder communication.
“We are also coordinating with
local authorities to stay al
with advisories or safety mea-
sures,” Behrani said.

Acknowledging that the real-
ty sector was the ¢l the
I.]II;L!L"[ of macro uncert: tes,
including polit instability or
conflict situations, G Hari Babu,
president of the National Real
Estate Development Council

(Naredco), said the chances ol
labour migration are y B
most projects are located away
from the border.
Chopra added that most
lopers now have strong
systems in place, including
site housing, healthcare access,
rmation 1o support
labour stability. “While there
might be minor cost or availabil-
ity fluctuations in regions closer
to the border, the overall labour
ecosystem is far more robust and
better managed today,” he said.
3ehrani, however, said that
prolonged uncertainty could
result in a migrant workforce
choosing to return to their
hometowns. “In anticipation, we
are working on strengthening
our on-site amenities and
extending support to workers
through accommodation, health
care access, and transport arman-
gements, if needed,” he added.
The company is also explor-
ing backup labour arrangements
through subcontracting to pre-
vent disruption.
Developers are also ing
e safety situation, with many
undertaking mock drills and
sensitisation sessions for

Umesh Rathore, vice-presi-
dent (sales and marketing) at
Delhi-National Capital Region
(NCR)-based VVIP Group, added
that while they remain vigilant
and prepared for potential esca-
lations, the primary focus is on
ensuring the safety and well-
being of their employees and
stakeholders.

“We have conducted mock
drills across our project sitesand
corporate offices as a precaution-
J!fl"_\'!'lh,'.'lh'll!':_'hIL'HHLEH'["[:"I’.U’;‘\l'
ness and safety in case of any
emergency,” he said.

More on busir randard.com
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Blistering heatwave may
take a toll on construction

Labour shortages, productivity dip to threaten project timelines

SANKET KOUL &
GULVEEN AULAKH

New Delhi, 11 June

As the India Meteorological
Department (IMD) issued a
heatwave alert with tempera-
tures expected to soar past 44
degrees Celsius in several
parts of the country, real
estate developers are bracing
for significant project delays
caused by labour shortages
and a sharp dip in productiv-
ity.

“Extreme heat conditions

often result in shortage of

construction labour,

sed productivity, and
faster degradation of con-
struction materials. Worker
deficits in some regions can
range from 20 per cent to 50
per cent,” said Santhosh
Kumar, vice-chairman at
Anarock group.

Anoop Garg, director at
Delhi NCR-based Uninav
Developers, echoed Kumar’s
concerns.

“Prolonged exposure to
extreme heat puts daily wage
workers at risk. This often
leads to absenteeism or early
site shutdowns, disrupting
labour availability and overall
project momentum.”

Kumar added that while
larger developers may be
better equipped to mitigate
these challenges, smaller
builders are likely to bear the
brunt of the disruption.

In response, developers
are rolling out a range of heat-
mitigation strategies. On-site
adaptations include shaded
rest areas, electrolyte
supplies, and first-aid sup-
port.

Several companies are also

Beating the heat

® Firms employing measures
ranging from providing on-
site housing to work training

in high temperatures

= \Work on equipping sites

with shaded rest areas and
first-aid support to manage

heat-related risks

modifying work schedules to
avoid peak heat hours, par-
ticularly between 12:00 pm
and 3:00 pm.

“We've increased rest
breaks in shaded zones and
ensure proper ventilation in
enclosed workspaces. Our
teams are equipped with heat-
resistant gear and cooling
towels,” said Sudeep Bhatt,
director (strategy) at White-
land Corporation.

Hero Realty CEQ Rohit
Kishore noted that workers are
now being trained torecognise
early signs of heat exhaustion
and take preventive action.

Industryisalso bankingon
construction  technologies
such as prefabrication that
improves efficiency while

® Workers being trained to
recognise heat exhaustion
symptoms, take preventive

measures

® Industry is also banking on
construction technologies
such as prefabrication to
lower labour dependency

reducing the need for exten-
sive labour. Some developers
have already started using
modern construction tech-
niques, including precast
building materials, aluminum
formwork, and 3D printing as
well, to reduce on-site depend-
ency on skilled teams.

“"We are now banking on
system formwork, which is
technology driven. It is some-
thing like buying factory-pro-
duced cut-and-bent
aluminium or steel. By using
this, our labour requirements
atthesite fall,” Subir Malhotra,
whole-time director at engin-
eering, procurement, and con-
struction (EPC) firm Capacit'e
Infraprojects told Business
Standard.

® On-field
teams,
brokers, and
agents being
encouraged to
avoid site visits
during peak
heat hours

This mode of construction
uses lightweight, reusable alu-
minium panels to create mou-
Ids for pouring concrete and
shaping wvarious concrete
elements like walls, floors, and
beams,

Amit Chopra, president at
Nartional Association of Real-
tors (NAR-India) added that
field teams, brokers and
agents are also being encour-
aged to avoid site visits during
peak heat hours and to
increasingly leverage virtual
tools for client interactions.

Malhotraadded that recog-
nising each site may have a
unique set of challenges that
companies are developing
site-specific plans to address
particular heat-related risks.
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A DECISION ROOTED IN PRACTICALITY

Let’s understand why rent or buy choices reflect entirely different mindsets

Amit Chopra

or renters, it’s all about the now.
The choices they make are driven
by convenience, affordability, and
flexibility. Whether it's Mumbiai,
Bengaluru, or Pune, tenants often priori-
tise:
Location over luxury: A smaller flat in
a prime spot beats a sprawling one on
the outskirts.
Move-in ease: Furnished or semi-fur-
nished homes with minimal setup are
ideal.
Landlord matters: A responsive and
reasonable landlord often trumps
amenities.
Cost control: Rent should allow for
savings, travel, and lifestyle without
strain.
Freedom to move: Many renters pre-
fer homes with relaxed society rules and
fewer restrictions.

Renters typically focus on what works
best for their present life. They're happy
if most boxes are checked—perfection
isn't the goal; flexibility is.

Compared to that, buying a home in
India is a journey of aspirations and

anchoring. For home buyers, the
thought process is long-term and deeply
emotional. A home represents more
than shelter—it’s a legacy, a goal, and
often the single biggest investment of
ones life. Here’s what shapes the buyer
mindset:

Thinking ahead: Is this home still right
for us in 10-15 vears?

Stretching for the dream: Many buy-
ers push their budgets if the home “feels
right.”

Owner-led communities: Low rental
density is seen as a sign of better upkeep
and belonging.

Sacrifices for stability: Buvers are
willing to cut back on travel or luxuries
to afford ownership.

Long-term value: Appreciation poten-
tial, especially in up-and-coming areas,
plays a big role.

Where renters optimise for today,
buyers commit for tomorrow.

The writer is President- NAR India
Look for the next part of this article In

.
- 2 .
upcoming REJ pages
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Amit Chopra

Analysing theTental

°
‘ [ 2 l | [ ] ( : [ ] [ ] e e 2 e ake a typical 2BHK apartment in Punes Hinjewadi:
1 g VETSUS Lqu[Ld Rent: Rs 25,000/month

monthly instalments Purchase price: Rs. 60-70 lakh

EMI: Rs. 55,000-Rs. 65,000/month (with 20% down payment)

the nu I I I b ers (F‘\’;“) Dl‘OpOSitiOn in In metros like Mumbai or Delhi-NCR, this rent-EMI gap is

Indian cities even more pronounced, sometimes pushing the breakeven
period to over 15 years. While tax benefits (under Sections
80C and 24) ease the burden slightly, the financial commit-
ment remains significant. Renting keeps capital {ree. Buying
builds equity — but demands planning, patience, and
responsibility.

I'he Rise of Strategic Thinking: Rent here, own there,
Today's urban Indians, especially younger professionals and
NRIs, are blending both worlds: “Live on rent in the city. Buy
property where growth is higher,

Whether it's an apartment in a Tier 2 city, a vacation home
in Goa, or an investment in their hometown, this hybrid
approach focuses on value, not just emotional satisfaction.

Final thought

[t's not just about property—it's about priorities. Ultimately,
whether you rent or buy depends less on market conditions
and more on vour lifestyle, future plans, and comfort with
commitment.

If voure seeking flexibility, mobility, or saving for another
big goal—renting might be your answer.If youre ready to set
roots, think long term, and build an asset—buying may be
the right move

As I often remind my clients; "You can change vour house.
You can't change vour mindset as easily.”

The writer is President- NAR India -
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Gmdelmes to diversify your investments

Key aspects that need to be followed, considered, and kept
i@ in mind while buying a second home in a different city
i
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Ensuring transparency in real estate transactions

A look at RERA norms applicable for realtors and how these benefit home seekers or sellers

Amit Chopra
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ITST '-||'l:'|':'ll':' A, BOEE, cam
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inlroduced by the Indian government
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of & gamble. The Indngiry was Tieer |
umregudated, wihiich often led 1o project
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Building Trust
and Transparency

Here's how RERA norms make life
easier for home seekers and sellers
Amit Chopra
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ommonly known as RERA, was introduced by the Indian
government to bring some much-needed transparency,
accountability, and order to the real estate sector. It also set out
specific rules that real estate agents, brokers, and consultants
need to follow.

ThE Real Estate (Regulation and Development) Act, 2016,

Penalties for Breaking the Rules (sectione?)
What This Means: It an agent doesn't follow RE Hz\a !'L!]LS they
could face 3y
depending
Why This Matters: Thc:e penalties act as a strong deterrent,
making agents think twice before cutting corners. It encourages
them to stick to the rules, knowing that breaking them could lead
to serious consequenc

How do RERA norms make life easier for home seekers and
sellers? Well, RERA isn't just about rules for agents; it’s about
making the whole process of buying or ng a home more
transparent, trustworthy, and secure for everyone involved.

More transparency

With RERA, you get access to accurate and reliable information.
Agents are required to disclose all the important details about
properties, like legal status, approvals, and timelines; so you're
less likely to be misled by false promises.

Building trust

Since agents must be registered and meet certain standards, you
can feel more confident that you're dealing with professionals
who are accountable to a regulatory authority.

Protection from fraud

RERAS focus on documentation and ethical conduct reduces the
risk of fraud significantly. You can trust that the property you're
investing in is legally sound and the agent is acting in your best
interest.

Fair dispute resolution

If something does go wrong, RERA provides a clear ngal frame-
work for resolving disput

which can be used as evic

at getting justice.

Restoring confidence

By regulating agents, RERA has helped rest

real estate market. This benefits both home seeke -

now invest with greater confidence, and sellers, who can expect
fair and transparent dealings.

Wrapping up
RERA has been a game-changer for India's real estate sector,
bringing in much-needed transparency, accountability, and pro-
fessionalism, By regulating real estate agents, the act helps pro-
tect hom ers and sellers from fraudulent practices, making
the whole process of buying or selling a home much more secure.
However, keep in mind that RERA only applies to the primary
market and excludes smaller projects with fewer than 8 units or
on plots smaller than 500 square meters. If such under con-
n projects are not registered under RERA, they may be
still legal if they have the required sanctions.

The author is President - NAR India
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Mistakes to avoid when hiring a realtor

Selecting the right one is essential for a successful property transaction

Familiar or ﬂu:liﬁud
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